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CALL TO ORDER

Mr. Beach called the meeting to order at 8:33 a.m. and requested a motion to move into a closed
joint session with the Consolidated Retiree Health Benefits Trust Board to discuss investment
related matters. Mr. Kaplan moved and Mr. Renne seconded the motion.

Mr. Beach reconveyed the open session of the Board meeting at 10:49 a.m.

Approval of Consent Agenda: Ms. Michaelson moved, and Ms. Simpson seconded, and the
Board approved the items listed on the Consent Agenda.

DETERMINATION OF MEETING

The Board unanimously approved a motion to move into closed session at 10:50 a.m. for the
purpose of discussing the investment of public funds, pursuant to Maryland Code, General
Provisions Article, 3-305(b)(5) and (b)(7).

The Board moved back into open session at 11:39 a.m.

Annual Brokerage Review: Mr. Esen presented the annual brokerage review reflecting the
analysis by Abel Noser of the brokerage costs for the year ending December 31, 2020.

Election of Officers: Pursuant to the Board’s By-Laws, and after discussion, Ms. Renne moved,
and Mr. Kaplan seconded, and the Board approved the following officers and Compliance & Audit
Committee members:

Chair — Jeff Buddle

Vice Chair — Berke Attilia

Secretary — Deborah Snead

Compliance & Audit Committee — Joe Beach, Kelda Simpson, and Marlene Michaelson

2022 Meeting Calendar: The Board discussed the proposed 2022 Board meeting schedule as
presented in the Board materials. Mr. Buddle moved, and Ms. Michaelson seconded, and the Board
approved the proposed 2022 meeting schedule.

There being no further business of the Board, the open meeting session adjourned at 11:43 a.m.

Respectfully submitted,
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